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2023 niwz

(N"wa46%) TPNWX N7'2NN NY1PN7 0N 33% 7w 71711,(N"W 943) Y71 T11"7'n 256 7w N10IIN
180%) TPNWX N'7'2pPNN n91N7 0N 157% 7w ‘717111, (1w 117'n 359) V71T 111'7'n 98 7w {33 NN
(n"wa

N'72pNn NY1PN7 0N 45% 7w 711, (0w 1"7'n 695) 1717 111'7'n 189 7w Adjusted EBITDA!
(N"w2a 59%) TPNWKX

NY1IPN7 0N 66% 7W 71T (N"W 11'7'n 547) 1717 1"7'n 150 7W NYLVIW NI7'WIN OINITND 0NN
(Nn"wa %81) TPNWX N72Apnn

2023 7 '"W211 JIV217
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63%) TPNWX N7'2pNN N91PN7 0N 48% 7w 711 ,(N"W 1"'7'n 62) V71T [1'7'n 16 7W 13 NN
(n"wa

N'72pnn N91pN7 ona 8% 7w 7111 ,(N"w 17'n 178) 171 T 1"7'n 47 ‘7w Adjusted EBITDA'
(N"wa 20%) TPNWX

N91pN7 on"a 35% 7w o' ,(N"w 1"7'n 91) V71T [1"'7'n 24 7w NYVIW N17'VIN OIAITA 0NN
(N"wa28% 7w 110'P) TPNWKX N'72pPNn
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N'poyvn N17°V97 O'ITY

JIn'n N7 Wi

198 7w 1302 ON TNIW |31 nNPN NN 71T 1'7'n 300 7w fp*na Atrisco Solar -7 n'011'9 110 e
71T 11"7'n 204-3 '7W 702 NNANT TV TRXY [1I0TNN AT 117N

1IN TN .ANPA INTDAAT 1M7'0 211 7W 9p'n2, 7KW 11K A71WN "IX710 Y2N7 10110 N0 e
Q71T 11"7'n 121-3 7w 702 N1AN7 9TV "NXY

11"'7'n 260-3 7w 21N N1NAoN 3'N021 71T [1"7'n 90-3 7w 702 N1Y01I NI717INN 21N NINION NN0AN e
1JWNI X7 0T NIT TVIN TVINYT 1133 700 WK 71T

1’71909 NIMINNINN

142-1 71X OXI11-NAN 76-1 27NN 171901190 771 ,'W'7WA 11V210 NIKXIN 7V NNANN 7W NIMTA TN e
NITTA TXN O7N1INN 07MI'W 10 X7 7WAN 1'71901192 .1"MIN0N N'7V907 1UINW 2K NYW-0X11 NN
JINKI OTIPN 1V

;AN NUW OXI1-N21 1.6-1 OX11-NaN 543 7W 70 NMIN0ON N7V9n7 van7 0Mox 2024 niw 170N e
-0 2.9-1 11X OXII-NAT T 7W 7713 pna O'WTN O'0P"N9 7W ONNpgn N7nNn nMax 2024 7170021
UK NYW 0K

PJM Ni3'Tna niann 7w 1"71907190 71NN N1UIK QYW OX11-N11 2.2-1 71X OK11-101 1.4 7W O e
NWI ANTW7 119011 N7V X X77 ,NW17 712N 11w N'72P7 1'nnn 717007 10133 2"nKa
N12NN 7W NJWNIN NN7XNN DX WIATN1 0090 NINTO2 NTNIVAWN T [aXK 1NN 12Th .7nwnn
JIWA7 112N 7W NIMT0PI0X NITIPI NT02N71 NINTY

7W A71WNN POV 7TINN 7W NNXIVNT NN 7V NIT'WUN L0713 2023 NIWI U0 [1IV20 NIKXINY
157% 7w 7171 Adjusted EBITDA-2 45% ‘7w 7171 ,m03302 33% 7w nn'nX .IPP-J1 developer-J 071X
PIWN 7un NIXKIWANT PIWN 79N ANNX 1'WN7 OM7IX 7W N712'0 DX O'WNNN N7K 73 - P3N N2
O"71V9NN1 001190 OWIX AN ,0"WP NN 0713 NIWTRNNN N1YNIND NTWUN NAW NIW1 .0'0P119]
JWTNNN NNIN 073X 7"3I0 YAV TU71 01K, 1917 'YX 00712 137w

AWXJ ,PPA "nJ0N 1170 T 7V 137W OMTNYN 00190 7W NIXIWNN DX 119w 2023 Niwa ,TIV1 KT
7172 P70 OTP7 1I3N7XN, 10112 .00 MIV'WA nTINN1TIXN N1M7V2 DITRA NN 000 13X TN
7W NITIO™ NKX 1INJN 731,7WAN 1'71901197 10137 ON1 1J7W 1'WYN NININ 1'71901192W O0'0P1N90N
N1"011'Y NIN0 N1 '77321,]10'0 NINPN 11N 130020, 11017 .01aNn 7W NXXIN NNTNX JWNnT7 071X
325-7 7w 7713 702 TV 7NXV 110 ITNNN NN2NN NNINI JNNA0NA 71T TIXY7'n XN '7un 7w 7713 01302
AT 7N

O"NIVNWN O'TUX NWYI NAW NIW N7 nM9X 1wWX ,2024 NIW'7 N9 NTIPI DX 010N 07X 73"
1PN O'WTN 009 NNPNA 7'NNNT7 091X 13X NANPN NIWA .1I7W ANTNXA N1IJIN WIN'TMY7 09013
0.5 -n N1 7W NMINON N'7V9N17 YAN'7 '7'2pPN21,N01"K nYW OXI1-nA 2.9-1 21X OX11-na1 1 7w 7713
P90N7 NXNMWN1 84% 7W 7171 0'2X™N TN 1770 0'0P"N9N 777 .01IK nYW OXI1-nat 1.6-1 OXI1-NaT



170N 1INVIANW 1NN NINMPN K7 .01'J 1IN0 AAKD 9007 NKITWNA 1,615%-1 01" 213NN XN
NPTN NTAVA O™XN 13X1,2024 NIWA NNAND N17'V0 DK JNNY WATIN "NXVUN 100 K170 13772 ,2023 njw
11M97W nIWA NIYIIINN WINMY7 N0

N2aNn 7W N1"90Jn NINXINN 7V VAN

Nn1oiJn

N72pNN NY1PNAZIT1'7'n 61-7 AKNWNA 71T [1'7'n 74-7 1771 nnann 10330 ,2023 7w w100 [1van
NX791' "TTN NVIWNNI O'WTN 02N 0071190 N10IINN 1P'WA VAT 71730 .21% 7W 7172, TPNWwX
1T 7V 19702 TP AT 71T .00200 7W 02NN O'0p"N90n P70 7w PPA-D '"NJON O'TINX 17K OJ1W

.NMAVW NIWN 7W 7200 [1V117 AX1WNA 719021 7nWN "'NNA N T

O'WTIN nW17W 7W n01pnYy WY OUIW 7W A9IPNT
01" NN NONW 01" AN"NOAW O'WTIN (1717 '97X)
31/12/22 31/12/23 31/12/22 31/12/23 N
10,910 20,738 51,363 67,687 mwr
18,206 25,877 70,705 87,374 N917"X NITN-1J7N
27,706 24,893 58,991 90,097 NJ11'N 11VN
) 309 - 2,274 2"nX
4,047 2,009 11,113 8,270 nnpal 71
60,869 73,826 192,172 255,702 N1033a 730 70

7W N1UIK NYW OX11-NAN 277-1 11X OXI11-nAn 487, TPNWX 017200 N91N0 TXN 1970w O'wWTiNn 122
ACDC 2"naxa Apex Solar U119 At 77321 ,N"N0ON N'7V90 17001 NWA7 11210 O'WTH 0037119
J7KAW MUK A71WN MIX710 Yapnn 7NN 0019 19001 7KW N'WXI2 NN 0PNY,n"Mai1na

N7 19182 2022 Niw 7w 1110 [1IV212 7V0 1WK N'TAWA Bjorn 0PNY2 nXOPNAN O ANINT N1aNN
2023 nIw 7w W70 [1IV2IN 170N2171T 117'0 16 7W 702 11033 1IN 1290 1770 00190 .N1NN
11"7'n 6 7W 702 Bjorn LPMNT MINX71 71T 11'7'n 9 7W 701 NTWKIA NN 7W AN N1 N71TA0 ANNn
ANT

.NN2NN 0P M9N P'7na PPA-N 'NJ0N O'TINX ON'7X OJ1W N'X791'K 17TTNA 717NN NNINJ 12NN ,fo1i]
NUXINN NTNXN NIAXTN 17K N10ITN .J1V2IN 770N 71T 1'7'0 2-2 012NN N10IIN DX N7 TAN 1T NTNXN
MYWA MW7 .AK7N N7V NIW NINY7 1In"7Wn 1w ,PPA "nJon 7w uX1-nan 592 119 7V 7.2% 7w
U170 ]1V270 77002 N1aNn 110330 7V (103) N'TNINN AYIWN N X7 ['97700

WIINN PIWA1INI 7NWNN O0NAW O'0PN92 7NWNN MI'TNNA AT T 7V 111 N103JN1 71TI0
MIX'710 Y2 NN N'WXIA NN 0PIYN NI0IINA M9XAN DO (ramp up) N'7V9n N'7nNnnt (merchant)



N1 n7n Gecama VP11 .'U1IN [1IV21N 170N2 NMIN0ON N7V907 1V10 TWK 7KW1 171K 27100
077113 7NWN "1'NN 7W21,NN2VW NJWA 77200 [1V217 axnwna (1717 1'7'n 8) 36% 7w 11v1wa N103Jna
71'NN2 Gecama LP'NY] 7NWN 13130 2022 NIW 7W U210 J1V20 77002 .N1'97X71 NN2YW Qw7 non?

.NIWN N72p00 91PN 1K S0 7W ' Nn7 axknwna 1K 115 7w

N10IINNN 68% TWKI 7KW NTI1'K NITA-TIN,NTINN 1IVUN "2 200 NITIKD 17 11NN N10IIN
.N"WA N103INNN 28%-1 O™ INK O'XI1'K NWAVNA 1% ,171T2 3% ,17'K2 N121PI 2023 7w 1370 1va12

0JIJN NL'WI 07791000 O'0PNIN 71T [1'7'0 2 11j'N2 7NWN "W'7W0N [1V212 N3N N1Nann 1ol
NIT7 YINN O"NX O'9'W01 IX |1N'N NI0IJN 1'V01 N17733 17X N1N'Jn IFRS NiXJ1awN 773 NNN .'033'9n
.TO9N1 NN

I Nm

NO1IPN7 NKNWNL 48% 7W 71T 71T 11'7'n 16-7 712 nNann 7w *pin ninn,2023 7w 1va1n J1v11a
AT 1"'7'n 8 7W TOYN ]IV NIMIPTY NITMMITN X7 NIVIWA W17W 773 P30 DN . TPNWK 27200
Atrisco 0711921 N'011'IN 1110 T"7N 01NV NIANN ANRNN 1'7VW 21NN N2 1TA7 1'W3IN 7W Jvwn
NnwJ31 niaona Earnout-n "n17wn 7w M9XN O17WNN NAAZIT1'7'n 12 7W 110'P OWAI L1012 .A1"IK
W10 7W NYIWN 131. 2022 NJWA 07200 29100 AV AT 1170 5 -3 7W 7177 aknwna ,nv7p
7W N1N2N 0N INX'Y7 01 01ININ 73) A71T 1"7'n 5 7w TO9N2 NNINONW N"0NA NMATNNN 7V WW
(25%

Adjusted EBITDA?

117'n 43-7 AKNWN2 71T 1"'7'n 47-7 7711 n1ann 7w Adjusted EBITDA-n 2023 niw 7w w1110 11v112
101301 717N 7V 1W'9WAW O'N11A ONIKN VAT 71730 .8% 7W 717, TPNWN N'7'2pPNn 91PN T
N10JJINA M9XNN (ramp up) N'O'X N7VTN N7NNN 01113 ,Gecama LP'NYA N10IINA AT, TN

N1 O0'J1N] NN MIY'W7 1NJN0N 71T [1'7'n 3-3 7W 01302 nLN NIKXINA 7171, 7KW O'0P 190N
N1 T 7V QTP 1T ANAN . TPNWK N7'2pN0 n91pN7 nxknwnl Adjusted EBITDA -2 N1 71Nl 71T My Wi
2023 7w "w7wWn V112 Faraday solar VP91 N1ANN P70 N'JN A2 1JINW 71T 117'n 2 7W 02
U170 [1V270 77002 72001

[11'"0 7120 'M72 ynxn K77 TN 19 N9IX 0'02 7Y '7an NiNY “Adjusted EBITDA” |2 NINXNN 7907 NN2NN NNWONA |'N 2
.10 [9IXA DNIX NITAZ [N K7W IX/I NN2NN NV DI'R DT '011'D [IN] 7V D'Y'OYNN D'VMSY
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2"NIX

131 1Xj70 NLA 7WIAN 1'719071900 7171 P70W 1IN ,0M7IK 7W NM 71TA0 PN DK QNN 2K
0PTN 7W NIN0ON N7V9n7 nuan N1ann ,2023 nJwa .2"NKa O'NpInn NIN'™AW 1'71I9071190N0
N'MNIVNWN N12ANNN 091X 13X ,2024-1 .0X11-Nan 106 7w poona Apex Solar ,2"NIxa n7wW wxIn
7'NNN7 IN NMIN0ON N7V907 V107 09X 12NN 7W TIKND 07172 0'0P19 1WKI 21K 137W N17'woa
.ANPN

790N21,1P'0pN 172 N1IXK A71WN "IN710 UPNY Atrisco X101 2"NIKA NNaNN 7W [IWXIN 71TA VPINY
73 "IX7100 P7N2WKIT L)ITINNT OXNN OTPNN 0P1190 .01UIK NYW OXI1-na7 1.2-1 OXI1-NaN 364 7W
300-3 1301 1WXIJ ,"MIX710N P'70'7 N10II'T N0 13AWN WD [1V21N 17002 13PN 123 O'7IKIN
NPoV 71T 11"7'n 198 7w 01301 0N NIW 131,210 7W NIANA NNV TK 1N'NA1 ANPAT7 [INTNA7T [1'7'N
7W NIWIIN DX NWNNN,N1ANT7 NTNA 1T 1'7'0 204-3 7W 702 9TV 'NXY 10 ITNNYT7 XN MWK IT
J/Atrisco 7w NN P7n7 onnna .on qniwYy 7713 ,n7W 0'0p"197 OUNINNN O'KINA [IN'N7 N1ann
OTpPNN 0PYNYN 7W NUIXKD P70 Y3070 ]1V272 10NN 1'7X ,N177100 §I0 ™IV DX NINY N1ann
11V210 770N2 N"MIN0N N'7V9007 U1An7 19X UP9N 7W MIN7100 P700 .NT011'90 11101 [N ANPNA N
2024 niw 7w Y1270 1V 77002 NTIN0N N7V907 VN7 19X n1axn p7nt 2024 niw 7w 'w7win

,(Atrisco 7w 2 27w) Quail Ranch - O'0pP™MY NW17W 7W NNPAN N7'NN NK 01 N91X n1ann 2024 njwa
N0 .N1MIK DXII-NA' 2 '7uUn1 11X VXNI-NaN 806 7w 7713 poona ,Country Acres-1 Roadrunner



171907197 19013 ONNKN W .2024 NJW 7w 2™wn N'XNNN 77002 nM9X 1770 0'0P"197 N'011'9

.NN2NN 7W NINON 1'71I907119 7W PNIVA DX NIJ'KN DX O'WATN 7321,M20W Qw1 Pa 7wan

NN XYM
N"MN0N N'7V9n "9X 01p'n 0PIN
OX11-NIN NUW UXI1-NAN
H2/25 nnpn 1197 400 120 1270PN 177 Quail Ranch
H2/25 nnpn 1197 940 294 NJIMIX Roadrunner
H2/26 nnpn 97 688 392 NI119'7p | Country Acres
2,028 806 J3"no

1"71907190 7IN7 N1 O'NTPIN NIN'Y 127WA 009 7W 017'P2 2024 NIw2 O'TPINN 1JNIX,T01]
NN NYW OXT1-NA7 2.2-1 11X OXI1-nA 1.4 3"00 OV O'nTpnn X ,A"Kaw PJM ninTna .7wan
12X 112y ,2023 7w U170 [1V212 NMI10710 NJVN7 OXKNNA .37 19X AW LAY KT
WX N7277 1'nnn 7170107 12V X101 1371,7nWN0 WA ANTWY7 NIKXINA 71X AT X7 11INKD 0'0pP 190
7321,2024 710 TV NWA7 112'Nn 'NJ0N 7V OINN7 O0™YX 00190 ,01 71700 N1A0NA .NWw17 12N
N1IN7 12121 77100 WP AWNNNA .ANPNT NN NN7WN7 On7W 717000 NX "NIVNWN (91K 0017
12X 1T O"MINNNN 0090 7W NWA7 112N 7W N1naan N1M7u1 PIM NN omniw NN Txn
7NWNN NP0 TXN D121 WIPA NIK7 O0'J'WNN 13X ,T01I2 TINT (91K AXINN 071X 7W O'0pP 190
NWA 7V 12aNNN1 71Ta0 ONIVN N21101 .2"NIX 219N 73 TIXK7 n1AXKT NMIK710 N7 (Utilities) m7iman
NN7 N0 NTNYA 1INIXK 2'XN NWA7 OTPNN 112N OV 0X11-na'a 10 77130 137w 1171901190 ,7nwnn
.0'n121 PPA "'Nna NINIPY7 TXN 121A0 W17 nun

NNINA N1771001 OMIK'7100 O0'7IXIN "IN .TINN NININ N'POY N220 NIXKI7 O0'J'WNN 1INIX 71017
VYW 1T N177100 "1'NNT1 25%-J2 1717 07389 "1'NN,2023 NIW N7'NN TXN,OI1NKN O'WTINA N7
N"IXN NIX1WN ,2023 7w nIWN N'XNNA 5%-7 VUNI 1WTANW NN YW 70 X'wWn 1INK7 .30%-3 7w
7W N7TI071 1N'NN N1M7V 7W ANNYN7 NN O0XNNA1,4.3% 1'20 030 NYJ 21N 7w 0w 10-7
JIXAN OIW71 2024 w7 17W NIMIJINN DX N1PTNN 17K NINAN 00190 7V N1OIINNN NINIWNN

N11'7p '7'3101 qNIWNN TONN 'NINO7X 101 TWKI ,N1'JAN N70IN2 "1I'W 371NN NI'7pP1,013'07
XN N7 7w 7199N0 7°3IN01 qniwNn 70NN, 7W'0 0T .2024 31 WTIN 9102 1T'P9N NX O0"0?
.7"3In0 TPON DX X701 0T N'7'NN

NIN'X

7'NNA 7nwn 1Jn Gecama LUP'NY 2023 7W W10 [1V2IN 77002 ,NT17'K2 21NN 1719071190 TXA
1N'X 44) YW VX1 NANT 11K 63 '7W 1'NNA O0MTIAN 1" 45% 131NN ,NVW VX1 NANT 17K 50 7w uXInn
NN .AVW OXITNANT7 17K 54 7W 1'NNA "WIINN P1wa N3N Nt Wi ,(Capture rate 1NX7 103
I'NNN 1IN NN 2A'0PINXN N11INN 1NN .NY17'K 12NN TN T1'NNA NN P'703,1T1T T1902 7nwnn
NN VPN 7W YXINNn Capture rate -n W10 [1V1121,73 .M9XNN 7103 Capture rate-7 NI 11TAN



NIX 7W 2N VX' VP 7V NI 7W OIIWXKIN OI1V200 NWI7WA 91% 7w uXInn7 axknwnl,70%
NYW OXI1 NAN7 17K 7 7V TNV Windfall Tax-n .T190 "an12 NWTNNNN

OXI11 NAN7 11K 100 7w vX1NN 1'NNA 2024 NIW'7 11X pIonn 65%-7 11T 'NJ0N 7V nnNN n1ann
7W VN 7V 0'TN7N1,2024 NJW'7 11K 55-65 7W N1va 0'2aX""NN 719021 7nWNN "'NNW AXI .QVW
NI'TNVUN NIXPOVN "9Mun1 (Spot) ONJ1IN O'9MVUNT7 AXIIWNAL N1ANN AUX1AW TN M71VD
.(Merchant market) "wainn 7nwnn 1wl (Forward)

NM7UN N2yl qpin7 0131w Windfall Tax -0 1n110n2,nP'pN 11 N2V T1901 N'7XP0'9n NIJINN
7v ‘7010 TWK (Generation tax) 11X™n 7 0N2 2024 NJwa 17010 2022 NIWA NIND T1TNNA ATNN
710 TV NI0IINNN 7% 7w MY'W7 TV 17711 n1o1Jnnn 3.5%-117n' Generation tax -n M1V'W .n0JJnNN
.Gecama 7W [1n"NN 11031 NJAJ IWXI N7N1INW MO'NN NIA0NT7 NITNA 121N NWYNT7 .N'NJ1IN NJWN

117WA TV ,MUIK NYW 0X11-nan 200-1 '"IX710 OXI NAN 225 7w pgona ,Gecama 7W IX'7100 P7nn
X7 .0PMIN NINYA NINNKD TN 2K DX NN 72PNW371, 71902 NMIWINN TNA'A0N 1N N'7ap
7W OTPN '9XnN NJ1wa 2024 7w nmwn N'XNNN 77002 NYI 219X ANPnn N7'NN 091 T NJWnNn
NNT,2025 NIW 7W w1110 11V212 219X NMIN0NN N7V9nn1,2024 7w RwXIN N'XNN7 N'w N1ann
NI"YXNN NI NIJWNI NIN'IN NI7IVIW X 7V .012NN 7W [INNKND 19X7 NXITWNA 09111 W 7w

1N O0MIX710 O0'7IX9T,73 .0NPAN NIM7V2 NTNIVNWN DT NIIAY7 19X 0P190,012NN 7W NINTIPN
71717 150 7W 2'NN N1V NW'317 NVI N1I'NAT N177101,NT171'K2 OX11'7 VIO 12-13 7W 1'NNA NYJ W17
.NVYW OXN-17'P7

7W "W7WAN 11V112 .331NNI NNTPNn L2023 7w 1w [1V212 27NNW ,n"12102W Pupin NINA NN NNEN
NN2N7 PP XN 7NWNNN 72% 1Jn™ 1In1a1ona CFD oJon 7v nnnn n1ann 2023

-7 NYW OXI1 NIN7 11X 69 7W 1"NNA 1110 N7WNN N17V11 7nwn Npgox Nian Elektroprivreda Srbije
NXIWNN |01 0PN 7W 2M9XA N1TNINN |0 ,M9XNN N1J1N) balancing costs 1IX7 .TTn7 Tinx 0w 15
.2025 7w 2MIWA NXNNA NMIN0N N7V907 V' UPINTAW NY1X 112NN 71717 NIMIX P NIN 7W

VN7 M9X1 NN 127WA NYIJ XXNI,0XI11-naNn 60 7W pgona n"aJ101 '"IN710 VPINY  Tapolca 1017
.]331nn3J,2024 nJw 7W 2MIWN NXNNA NMIN0N n'7V9n7

rh@lUL

JWT7WN [1IU270 NIKXIN 7V 137W DIYTA TXNT,O0TPNN NAK A71WN "IK'7100 Y210 7W Anpnn Junn
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Conference Call Information

Enlight plans to hold its Fourth Quarter 2023 Conference Call and Webcast on Monday, February 26,
2024, at 8:00 a.m. ET to review its financial results and business outlook. Management will deliver
prepared remarks followed by a question-and-answer session. Participants can join by conference
call or webcast:

e Conference Call: Please pre-register by conference call:
https://reqister.vevent.com/register/Bled62b0d5cf024de09257715b035083b9

Upon registering, you will be emailed a dial-in number, direct passcode and unique PIN.

e Webcast:
Please join and register by webcast https://edge.media-server.com/mmc/p/eb2fvjtp

The press release with the financial results as well as the investor presentation materials will be
accessible from the Company’s website prior to the conference call. Approximately one hour after
completion of the live call, an archived version of the webcast will be available on the Company’s
investor relations website at https://enlightenergy.co.il/info/investors/.

Supplemental Financial and Other Information

We intend to announce material information to the public through the Enlight investor relations
website at https://enlightenergy.co.il/info/investors, SEC filings, press releases, public conference

calls, and public webcasts. We use these channels to communicate with our investors, customers,
and the public about our company, our offerings, and other issues. As such, we encourage
investors, the media, and others to follow the channels listed above, and to review the information
disclosed through such channels. Any updates to the list of disclosure channels through which we
will announce information will be posted on the investor relations page of our website.

Non-IFRS Financial Measures

This release presents Adjusted EBITDA, a financial metric, which is provided as a complement to
the results provided in accordance with the International Financial Reporting Standards as issued
by the International Accounting Standards Board (“IFRS"). A reconciliation of the non-IFRS
financial information to the most directly comparable IFRS financial measure is provided in the
accompanying tables found at the end of this release.

We define Adjusted EBITDA as net income (loss) plus depreciation and amortization, share based
compensation, finance expenses, taxes on income and share in losses of equity accounted
investees and minus finance income and non-recurring other income. Non-recurring other income
for the third quarter of 2023 included income recognized in relation to the reduction of earnout we
expect to pay as part of the Clenera Acquisition and other income recognized in relation to tax
credits for projects in the United States. With respect to other expense (income), as part of


https://register.vevent.com/register/BIed62b0d5cf024de09257715b035083b9
https://edge.media-server.com/mmc/p/eb2fvjtp
https://enlightenergy.co.il/info/investors/
https://enlightenergy.co.il/info/investors

Enlight’s strategy to accelerate growth and reduce the need for equity financing, the Company
sells parts of, or entire, developed assets from time to time, and therefore includes realized gains
and losses from these asset dispositions in Adjusted EBITDA. Our management believes Adjusted
EBITDA is indicative of operational performance and ongoing profitability and uses Adjusted
EBITDA to evaluate the operating performance and for planning and forecasting purposes.

Non-IFRS financial measures have limitations as analytical tools and should not be considered in
isolation or as substitutes for financial information presented under IFRS. There are a number of
limitations related to the use of non-IFRS financial measures versus comparable financial
measures determined under IFRS. For example, other companies in our industry may calculate the
non-IFRS financial measures that we use differently or may use other measures to evaluate their
performance. All of these limitations could reduce the usefulness of our non-IFRS financial
measures as analytical tools. Investors are encouraged to review the related IFRS financial
measure, Net Income, and the reconciliations of Adjusted EBITDA provided below to Net Income
and to not rely on any single financial measure to evaluate our business.

Special Note Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the U.S. Private
Securities Litigation Reform Act of 1995. We intend such forward-looking statements to be
covered by the safe harbor provisions for forward-looking statements as contained in Section 27A
of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of
1934, as amended. All statements contained in this press release other than statements of
historical fact, including, without limitation, statements regarding the Company’s business
strategy and plans, capabilities of the Company’s project portfolio and achievement of operational
objectives, market opportunity and potential growth, discussions with commercial counterparties
and financing sources, progress of Company projects, including anticipated timing of related
approvals and anticipated production delays, the Company’s future financial results, expected
impact from various regulatory developments, expectations regarding wind production, electricity
prices and windfall taxes, the potential impact of the current conflicts in Israel on our operations
and financial condition and Company actions designed to mitigate such impact, and Revenue and
Adjusted EBITDA guidance, the expected timing of completion of our ongoing projects, and the
Company’s anticipated cash requirements and financing plans, are forward-looking statements.
plan,

n u

n u n u n u n u n u n u n "anticipate," "intend'"

The words “may,” “might,” “will,” “could,” “would,” “should,” “expect,

n u n u n u n u n u

“target,” “seek,” “believe,” “estimate,” “predict,” “potential,” “continue,” “contemplate,” “possible,”

”n u

“forecasts,” “aims” or the negative of these terms and similar expressions are intended to identify
forward-looking statements, though not all forward-looking statements use these words or

expressions.

These statements are neither promises nor guarantees, but involve known and unknown risks,
uncertainties and other important factors that may cause our actual results, performance or
achievements to be materially different from any future results, performance or achievements



expressed or implied by the forward-looking statements, including, but not limited to, the
following: our ability to site suitable land for, and otherwise source, renewable energy projects and
to successfully develop and convert them into Operational Projects; availability of, and access to,
interconnection facilities and transmission systems; our ability to obtain and maintain
governmental and other regulatory approvals and permits, including environmental approvals and
permits; construction delays, operational delays and supply chain disruptions leading to increased
cost of materials required for the construction of our projects, as well as cost overruns and delays
related to disputes with contractors; our suppliers’ ability and willingness to perform both existing
and future obligations; competition from traditional and renewable energy companies in
developing renewable energy projects; potential slowed demand for renewable energy projects
and our ability to enter into new offtake contracts on acceptable terms and prices as current
offtake contracts expire; offtakers’ ability to terminate contracts or seek other remedies resulting
from failure of our projects to meet development, operational or performance benchmarks;
various technical and operational challenges leading to unplanned outages, reduced output,
interconnection or termination issues; the dependence of our production and revenue on suitable
meteorological and environmental conditions, and our ability to accurately predict such
conditions; our ability to enforce warranties provided by our counterparties in the event that our
projects do not perform as expected; government curtailment, energy price caps and other
government actions that restrict or reduce the profitability of renewable energy production;
electricity price volatility at assets with merchant exposure, unusual weather conditions (including
the effects of climate change, could adversely affect wind and solar conditions), catastrophic
weather-related or other damage to facilities, unscheduled generation outages, maintenance or
repairs, unanticipated changes to availability due to higher demand, shortages, transportation
problems or other developments, environmental incidents, or electric transmission system
constraints and the possibility that we may not have adequate insurance to cover losses as a
result of such hazards; our dependence on certain operational projects for a substantial portion of
our cash flows; our ability to continue to grow our portfolio of projects through successful
acquisitions; changes and advances in technology that impair or eliminate the competitive
advantage of our projects or upsets the expectations underlying investments in our technologies;
our ability to effectively anticipate and manage cost inflation, interest rate risk, currency exchange
fluctuations (such as recent declines in the value of the Israeli shekel following Hamas' attacks
against Israel) and other macroeconomic conditions that impact our business; our ability to retain
and attract key personnel; our ability to manage legal and regulatory compliance and litigation risk
across our global corporate structure; our ability to protect our business from, and manage the
impact of, cyber-attacks, disruptions and security incidents, as well as acts of terrorism or war;
changes to existing renewable energy industry policies and regulations that present technical,
regulatory and economic barriers to renewable energy projects; the reduction, elimination or
expiration of government incentives for, or regulations mandating the use of, renewable energy;
our ability to effectively manage our supply chain and comply with applicable regulations with



respect to international trade relations, tariffs, sanctions, export controls and anti-bribery and anti-
corruption laws; our ability to effectively comply with Environmental Health and Safety and other
laws and regulations and receive and maintain all necessary licenses, permits and authorizations;
our performance of various obligations under the terms of our indebtedness (and the
indebtedness of our subsidiaries that we guarantee) and our ability to continue to secure project
financing on attractive terms for our projects; limitations on our management rights and
operational flexibility due to our use of tax equity arrangements; potential claims and
disagreements with partners, investors and other counterparties that could reduce our right to
cash flows generated by our projects; our ability to comply with tax laws of various jurisdictions in
which we currently operate as well as the tax laws in jurisdictions in which we intend to operate in
the future; the unknown effect of the dual listing of our ordinary shares on the price of our ordinary
shares; various risks related to our incorporation and location in Israel, including with respect to
conflicts with Hamas and other hostile groups; the costs and requirements of being a public
company, including the diversion of management’s attention with respect to such requirements;
certain provisions in our Articles of Association and certain applicable regulations that may delay
or prevent a change of control; and other risk factors set forth in the section titled “Risk factors” in
our Annual Report on Form 20-F for the fiscal year ended December 31, 2022, filed with the
Securities and Exchange Commission (the “SEC”), as may be updated in our other documents filed
with or furnished to the SEC.

These statements reflect management’s current expectations regarding future events and
operating performance and speak only as of the date of this press release. You should not put undue
reliance on any forward-looking statements. Although we believe that the expectations reflected in
the forward-looking statements are reasonable, we cannot guarantee that future results, levels of
activity, performance and events and circumstances reflected in the forward-looking statements
will be achieved or will occur. Except as required by applicable law, we undertake no obligation to
update or revise publicly any forward-looking statements, whether as a result of new information,
future events or otherwise, after the date on which the statements are made or to reflect the
occurrence of unanticipated events.

About Enlight

Founded in 2008, Enlight develops, finances, constructs, owns, and operates utility-scale renewable
energy projects. Enlight operates across the three largest renewable segments today: solar, wind
and energy storage. A global platform, Enlight operates in the United States, Israel and 9 European
countries. Enlight has been traded on the Tel Aviv Stock Exchange since 2010 (TASE: ENLT) and
completed its U.S. IPO (Nasdaq: ENLT) in 2023.



Appendix 1 - Financial information

Consolidated Statements of Income

Revenues

Cost of sales

Depreciation and amortization

Gross profit

General and administrative expenses
Development expenses

Other income

Operating profit

Finance income
Finance expenses
Total finance expenses, net

Profit before tax and equity loss

Share of losses of equity accounted investees
Profit before income taxes

Taxes on income

Profit for the year

Profit for the period attributed to:
Owners of the Company
Non-controlling interests

Earnings per ordinary share (in USD)

with a par value of NIS 0.1, attributable to
owners of the parent Company:

Basic earnings per share

Diluted earnings per share

Weighted average of share capital used in the
calculation of earnings:

Basic per share

Diluted per share

For the year ended at
December 31

2023 2022
USD in USD in
Thousands Thousands
255,702 192,172
(52,794) (40,438)
(63,849) (40,563)
139,059 111,171
(33,303) (28,739)
(6,347) (5,587)
58,734 13,767
19,084 (20,559)
158,143 90,612
36,799 23,341
(68,143) (62,591)
(31,344) (39,250)
126,799 51,362
(330) (306)
126,469 51,056
(28,428) (12,943)
98,041 38,113
70,924 24,749
27,117 13,364
98,041 38,113
0.61 0.25
0.57 0.25
115,721,346 97,335,870

123,861,293

99,978,133



Consolidated Statements of Financial Position as of

Assets

Current assets

Cash and cash equivalents

Deposits in banks

Restricted cash

Financial assets at fair value through profit or loss
Trade receivables

Other receivables

Current maturities of contract assets

Current maturities of loans to investee entities
Other financial assets

Total current assets

Non-current assets

Restricted cash

Other long term receivables
Deferred costs in respect of projects
Deferred borrowing costs

Loans to investee entities

Contract assets

Fixed assets, net

Intangible assets, net

Deferred taxes assets

Right-of-use asset, net

Financial assets at fair value through profit or loss
Other financial assets

Total non-current assets

Total assets

December 31

December 31

2023 2022
USD in USD in
Thousands Thousands
403,805 193,869
5,308 4,054
142,695 92,103

- 33,895
43,100 39,822
60,691 36,953

8,070 7,622
- 13,893
976 1,493
664,645 423,704
38,891 38,728
32,540 6,542
271,424 205,575
493 6,519
35,878 14,184
91,346 99,152
2,947,369 2,220,734
287,961 279,717
9,134 4,683
121,348 96,515
53,466 42918
79,426 94,396
3,969,276 3,109,663
4,633,921 3,533,367




Consolidated Statements of Financial Position as of (Cont.)

Liabilities and equity

Current liabilities

Credit and current maturities of loans from
banks and other financial institutions
Trade payables

Other payables

Current maturities of debentures

Current maturities of lease liability
Financial liabilities through profit or loss
Other financial liabilities

Total current liabilities

Non-current liabilities

Debentures

Other financial liabilities

Convertible debentures

Loans from banks and other financial institutions
Loans from non-controlling interests
Financial liabilities through profit or loss
Deferred taxes liabilities

Employee benefits

Lease liability

Other payables

Asset retirement obligation

Total non-current liabilities

Total liabilities

Equity

Ordinary share capital

Share premium

Capital reserves

Proceeds on account of convertible options
Accumulated profit (loss)

Equity attributable to shareholders of the Company
Non-controlling interests

Total equity

Total liabilities and equity

December 31 December 31
2023 2022
USD in USD in
Thousands Thousands
324,666 165,627
105,574 34,638
103,622 77,864
26,233 15,832
8,113 5,850
13,860 35,283
1,224 50,255
583,292 385,349
293,751 238,520

62,020 -
130,566 131,385
1,702,925 1,419,057
92,750 90,908
34,524 48,068
44,941 14,133
4,784 12,238
119,484 93,773

60,880 -
68,047 49,902
2,614,672 2,097,984
3,197,964 2,483,333
3,293 2,827
1,028,532 762,516
57,730 30,469
15,494 15,496
63,710 (7,214)
1,168,759 804,094
267,198 245,940
1,435,957 1,050,034
4,633,921 3,533,367




Consolidated Statements of Cash Flows

Cash flows for operating activities
Profit for the year

Income and expenses not associated with cash flows:
Depreciation and amortization

Finance expenses (income), net

Share-based compensation

Taxes on income

Other (income) expenses, net

Company’s share in losses of investee partnerships

Changes in assets and liabilities items:
Change in other receivables

Change in trade receivables

Change in other payables

Change in trade payables

Interest receipts

Interest paid

Income Tax paid

Repayment of contract assets

Net cash from operating activities

Cash flows for investing activities

Acquisition of consolidated entities

Changes in restricted cash and bank deposits, net

Purchase, development, and construction in respect of projects
Proceeds from sale (purchase) of short-term financial assets
measured at fair value through profit or loss, net

Loans provided and Investment in investee

Payments on account of acquisition of consolidated company
Purchase of long-term financial assets measured at fair value
through profit or loss

Net cash used in investing activities

For the year ended at
December 31

2023 2022
USD in USD in
Thousands Thousands
98,041 38,113
65,796 42,267
(5,874) 24,590
4,970 8,673
28,428 12,943

(17,750) 31
330 306
75,900 88,810
(3,241) (4,930)
(2,841) (23,355)
6,382 5,738

15,474 784
15,774 (21,763)
12,490 4,461
(54,469) (33,123)
(12,236) (3,700)
14,120 17,578
149,620 90,376
(6,975) (56,962)
(53,131) (86,055)
(730,976) (656,143)
32,601 (1,881)
(28,174) (4,147)
(5,728) (3,988)
(5,682) (10,824)
(798,065) (820,000)




Consolidated Statements of Cash Flows (Cont.)

Cash flows from financing activities

Receipt of loans from banks and other financial institutions
Repayment of loans from banks and other financial institutions
Issuance of debentures

Issuance of convertible debentures

Repayment of debentures

Dividends and distributions by subsidiaries to non-controlling
interests

Proceeds in respect of derivative financial instruments
Proceeds from investments by tax-equity investors

Repayment of tax equity investment

Deferred borrowing costs

Receipt of loans from non-controlling interests

Repayment of loans from non-controlling interests
Consideration from sale of holding in consolidated entity, without
Loss of control

Prepayments on account of issuance of shares

Issuance of shares

Exercise of share options

Repayment of lease liability

Proceeds from investment in entities by non- controlling interest

Net cash from financing activities

Increase (Decrease) in cash and cash equivalents

Balance of cash and cash equivalents at beginning of year

Effect of exchange rate fluctuations on cash and cash equivalents

Cash and cash equivalents at end of year

For the year ended at
December 31

2023 2022
USD in USD in
Thousands Thousands
623,927 541,024
(203,499) (109,130)

83,038 -

- 47,755
(14,735) (16,571)
(13,328) (2,927)

- 7,820
198,758 -
(82,721) -

(1,984) (4,957)
274 18,136
(1,485) (2,302)

- 4,160

- (1,750)
266,451 206,625

9 8

(4,848) (4,327)
5,448 1177
855,305 684,741
206,860 (44,883)
193,869 265,933

3,076 (27,181)
403,805 193,869




Segmental Reporting

For the year ended December 31, 2023

Central- Management Total
Eastern Western and reportable
Israel Europe Europe USA construction segments Adjustments Total
USD in thousands

External revenues 67,687 87,374 90,097 2,274 8,270 255,702 - 255,702

Inter-segment revenues - - - - 9,074 9,074 (9,074) -

Total revenues 67,687 87,374 90,097 2,274 17,344 264,776 (9,074) 255,702

Segment Adjusted

EBITDA 66,680 72,629 78,048 1,518 3,035 221,910 - 221,910
Reconciliations of unallocated amounts:
Headquarter costs (*) (30,434)
Gains from projects disposals 9,847
Intersegment profit 1,587
Repayment of contract asset under concession arrangements (14,120)
Depreciation and amortization and share based compensation (70,766)
Other incomes not attributed to segments 40,119
Operating profit 158,143
Finance income 36,799
Finance expenses (68,143)
Share in the losses of equity accounted investees (330)
Profit before income taxes 126,469

(*)  Including general and administrative and development expenses (excluding depreciation and amortization and share based compensation).



Segmental Reporting (cont.)
For the year ended December 31, 2022

Central- Management Total
Eastern Western and reportable
Israel Europe Europe construction segments Adjustments Total

USD in thousands

External revenues 51,363 70,705 58,991 11,113 192,172 - 192,172
Inter-segment revenues - - - 9,111 9,111 (9,117) -
Total revenues 51,363 70,705 58,991 20,224 201,283 (9,111) 192,172
Segment Adjusted

EBITDA 57,598 56,181 45,750 4,018 163,547 - 163,547

Reconciliations of unallocated amounts:

Headquarter costs (*) (18,071)
Intersegment profit 2,038
Repayment of contract asset under concession arrangements (17,579)
Depreciation and amortization and share based compensation (50,940)
Other incomes not attributed to segments 11,617
Operating profit 90,612
Finance income 23,341
Finance expenses (62,591)
Share in the losses of equity accounted investees (306)

Profit before income taxes 51,056

(*)  Including general and administrative and development expenses (excluding depreciation and amortization and share based compensation).



Appendix 2 - Reconciliations between Net Income to Adjusted EBITDA

(S thousands) For the year ended at For the three months ended at
12/31/23 12/31/22 12/31/23 12/31/22
Net Income (loss) 98,041 38,113 16,202 10,955
Depreciation and amortization 65,796 42,267 21,611 13,454
Share based compensation 4,970 8,673 970 1,140
Finance income (36,799) (23,341) 7,581 (4,160)
Finance expenses 68,143 62,591 16,344 12,126
Non-recurring other income (*) (40,119) (11,617) (18,981) 5,846
Share of losses of equity accounted investees 330 306 (137) 234
Taxes on income 28,428 12,943 2,934 3,619
Adjusted EBITDA 188,790 129,935 46,524 43,214

* Non-recurring other income comprised the recognition of income related to reduced earnout payments expected to
be incurred for the acquisition of Clenera for early-stage projects and other income recognized in relation to tax
credits for projects in the United States



Appendix 3 - Mature Projects: 5.3 GW and 5.7 GWh operational by 2026

Massive growth into middle of decade: operational capacity expected to triple to 5.3 GW and 5.7 GWh by the end of 2026

2024 | Atrisco (364 MW, 1.2 GWh)

?:"Sg: Expected | 5095| Gecama& Roadrunner (519 MW, 1.1 GWh)
2026 | CO Bar & Country Acres (1.6 GW, 1.5 GWh)
CAGR +40%
2022-2026E
2,427
1,883
1421

1,883 1,883

2022 2023 2024E

Status Today: M Operating W Under construction

5,338 MW + 5,649 MWh

3,160

1,883

2025E 2026E

M Pre construction



Appendix 4a) Segment information: Operational projects

(S thousands) 12 Months ended December 31 3 Months ended December 31

Operational Installed Installed Generation Reported Revenue* Segment Adjusted Generation Reported Revenue* Segment Adjusted
Project Capacity  Storage (GWh) 2 EBITDA**** (GWh) . EBITDA****

Segments (MW) (MWh) 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023
Israel* 557 211 627 478 67,687 51,363 66,680 57,598 209 98 20,738 10,910 12,794 9,608
W. Europe**** 831 - 1,546 682 90,097 58,991 78,048 45,750 496 292 24,893 27,706 15,923 23,618
CEE 342 - 775 718 87,374 70,705 72,629 56,181 215 184 25,877 18,206 21,550 14,085
USA 106 - 73 - 2,274 - 1,518 - 19 - 309 - -459 -
Total

. 1,836 211 3,021 1,878 247,432 181,059 218,875 159,529 939 574 71,817 56,822 49,808 47,311

Consolidated
Unconsolidated 12 )
at Share
Total 1,848 211
Total Consolidated YTD Segment Adjusted EBITDA 218,875
Less: YTD EBITDA for projects that were not fully operational for 2023 (31,970)
Annualized Consolidated Adjusted EBITDA** 186,905
Invested capital for projects that were fully operational as of January 15t 2023*** 1,600,000
Asset Level Return on Project Costs 11.7%

* |n addition to our reported revenue, we generated $15m and $2m in the 12 months and 3 months respectively, ended December 2023 of proceeds from the sale of electricity under long
terms PPAs which are not treated as revenue (projects treated as Financial Assets)

*** Invested capital in a project reflects the total cost we incurred to complete the development and construction of such project.

*xxx EBITDA results included $10m and $0m in the 12 months and 3 months respectively, ended December 2023 of compensation recognized from Siemens Gamesa due to the delay in
reaching full production at Project Bjornberget.



b) Operational Projects Further Detail

12 Months ended December 31, 3 Months ended December 31,
(S thousands)
2023 2023

Installed Installed Reported Y Reported Segment Debt balance as

Operational Project Segment Capacity  Storage Revenue* EBITDA* Revenuet Adjusted of December 31, Ownership %
(MW) (MWh) EBITDA** 2023

Emek Habacha Israel 109 - 27,604 5,070 161,538 41%
Genesis Israel 207 - 8,878 8,878 305,897 54%
Haluziot Israel 55 - 18,795 3,239 171,430 90%
Sunlight 1+2 Israel 42 - 5,324 716 34,536 81%
Solar+ storage 1.1 Israel 113 211 1,574 1,033 95,217 83%
Israel Solar Projects* Israel 31 - 5,512 1,802 109,909 98%
Total Israel 557 211 67,687 66,680 20,738 12,794 878,527
Gecama W. Europe 329 - 57,630 14,583 164,386 72%
Bjorenberget** W. Europe 372 - 15,754 6,174 218,811 55%
Picasso W. Europe 116 - 14,554 3,520 80,648 69%
Tully W. Europe 14 - 2,159 616 11,986 50%
Total Western Europe 831 - 90,097 78,048 24,893 15,923 475,831
Selac CEE 105 - 30,184 9,419 99,407 60%
Blacksmith CEE 105 - 34,318 11,654 93,034 50%
Lukovac CEE 49 - 14,893 3,752 41,000 50%
Attila CEE 57 - 7,033 790 33,988 50%
AC/DC CEE 26 - 946 262 - 100%
;gt:éf;e""a' and Eastern Europe 342 - 87,374 72,629 25,877 21,550 267,429
Apex Solar USA 106 - 2,274 309 - 100%
Total USA 106 - 2,274 1,518 309 (459) -
Total Consolidated Projects 1,836 211 247,432 218,875 71,817 49,808 1,621,787
Uncons. Projects at share 12 50%
Total 1,848 211 247,432 218,875 71,817 49,808 1,621,787

($ millions)

) Installed Installed . . Debt balance as of
Operational after . Est. First Full Est. First Full .
Segment Capacity Storage December 31, Ownership %
Year Revenue Year EBITDA
(MW) (MWh) 2023

Arad Valley 2 Israel 35 66 4 3 22 50%
Total 35 66 4 3 22

financial statements




* In addition to our reported revenue, we generated $15m and $2m in the 12 months and 3 months respectively, ended December 2023 of proceeds from the sale of electricity under long
terms PPAs which are not treated as revenue (projects treated as Financial Assets)

** EBITDA results included $10m and $0m in the 12 months and 3 months respectively, ended December 2023 of compensation recognized from Siemens Gamesa due to the delay in
reaching full production at Project Bjornberget

c) Projects under construction

Est. Net Capital

Equity Est. Tax Debt

Est.
. . Storage Capex Investe . Investe Equity balance  Est. First Est. First .
gon'solldated Country C?I\F;I?;;ty Capacity ' PES,t' 'It'oéal , (Relevant  d as of F:Eqm?y d as of (% of as of Full Year Full Year O\gn,iiitlp Comment
rojects (MWh) rojecttost  forus  Dec3r, zcz:')re Dec31, project Dec31, Revenue EBITDA%®* s
(§ millions)* Projects) 2023 i 2023 costt* 2023
*kkkkk
) United
Atrisco Solar States 364 - Q32024 360-379***  155-163 312 18% 100 54% 212 19-20 14-15 100% PTC
) United

Atrisco Storage States - 1,200 Q4 2024 427-449 256-269 31 11% 31 53% - 32-33 27-29 100% ITC
Solar+Storage

d Israel 100 316 2024 157-165 N/A 143 27% 89 N/A 54 16-17 11-12 64%
Clusters
Tapolca Hungary 60 - H2 2024 49-51 N/A 34 40% 34 N/A - 9-10 8-9 100%
Pupin Serbia 94 - H2 2025 156-164 N/A 34 40% 34 N/A - 22-23 16-17 100%
Total 1149
Consolidated 618 1,516 1' 208 411-432 554 288 266 98-103 76-82
Projects ’
Uncons. Projects

J Israel 19 87 H2 2024 36-38 N/A 24 27% 24 N/A - 4 2 50%
at share

1,185-

Total 637 1,603 1246 411-432 578 312 266 102-107 78-84

* For projects not located in the United States, the conversion into U.S. dollars was based on foreign exchange rates as of the date of the financial statements (December 31, 2023). COD
date estimates are as of the Approval Date of these financial statements (February 25% 2024)

** Total tax equity investment anticipated as a percentage of total project costs
*+* Project costs for Atrisco are presented as net of reimbursable network upgrades and contingency required by the bank in a total of $25m. The reimbursable network upgrades are to
be reimbursed in the first five years of the project

**x% EBITDA does not include recognition of PTC or ITC tax credits. EBITDA is a non-IFRS financial measure. The Company is unable to provide a reconciliation of EBITDA to Net Income
on a forward-looking basis without unreasonable effort because items that impact this IFRS financial measure are not within the Company’s control and/or cannot be reasonably predicted.



**x%* The legal ownership share for all U.S. projects is 90%, but Enlight invests 100% of the equity in the project and entitled to 100% of the project distributions until full repayment of
Enlight capital plus a preferred return

**xx% Net construction costs assume receipt of certain ITC and PTC credits under the IRA and are net of the estimated value of these credits. For certain projects, PTC is assumed, based
on the project’s expected production and a yearly CPI indexation of 2%, discounted by 8% to COD. For other projects ITC is assumed at the relevant ITC rate (30% or 40% of costs, if within
energy community). The net cost does not reflect the full tax equity investment, only the estimated value of the tax credits.



d) Pre-Construction Projects (due to commence construction within 12 months of the Approval Date)

Est. Net . .
q q Generation Storag}e Est. Total Capex Capital Est. Equity Equity Es_t' Tax Est. First Est. First .
Major Projects . Capacit Est. . Invested as ) Invested as  Equity (% of Ownership
(S millions)* Country Capacity . Project (Relevant of Dec 31 Required of Dec 31 I Full Year Full Year gk Comments
! 9 ! Kkk
(MW) (MWh) Cost fo.r us 2023 (%) 2023 costy Revenue EBITDA
Projects)
United H2 1,547-
CoBar C I 1,211 824 ' 913-960 41 19% 41 49% 107-112 81-85 100% PTCRITC
0BarLomPIeX 1 states 2026 1,645 ° ° °
United H2
Rustic Hills 256 - 330-347 198-208 19 12% 19 49% 22-23 19-20 100% ITC
States 2026
United H2
Roadrunner 294 940 560-589 332-349 1 13% 1 52% 48-51 38-40 100% PTC&ITC
States 2025
United H2
Country Acres 392 688 658-692 460-484 2 12% 2 46% 58-61 48-50 100% ITC
States 2026
) United H2
Quail Ranch 120 400 261-274 136-143 50 12% 50 59% 22-23 18-19 100% PTC&ITC
States 2025
4
Gecama Solar Spain 225 200 2325 226-238 N/A 1 50% 1 N/A 38-40 28-30 72%

Est. Net Capital Equity Est. Tax

Storage
W BT Capat?ity Est. Total Capex Invested Est. Equity Invested Equity (% Est. First Full Est. First o - CaETTEiE
(MWh) Project Cost (Relevant for @S of Dec  Required (%) asofDec  of project  Year Revenue Full Year wnership

YpKx**
US Projects) 31,2023 31,2023 costy* EBITDA**

Other Projects
(S millions)*

2025 2026 2027

United States - 312 - - 363-381 254267 13 17% 13 41% 28-29 21-22 100% ITC
Europe - - - 400 | 106-111 N/A 2 45% 2 N/A 3436 1516 100%
Israel - - 38 293 145-153 N/A 4 30% 4 N/A 31-32 1213 70%
Total - 312 38 693 | 614-645  254-267 19 19 93-97 48-51
Uncons. projects ; 8 - 25 11-12 N/A 0 30% 0 N/A 1 1 11-12
at share
Total Pre-
2,856 MW 3,770 MWh | 4,207-4,442 2,293-2,411 133 133 380-408 281-296

Construction




* For projects not located in the United States, the conversion into U.S. dollars was based on foreign exchange rates as of the date of the financial statements (December 31, 2023). COD
date estimates are as of the Approval Date of these financial statements (February 25" 2024)

** Total tax equity investment anticipated as a percentage of total project costs

*** EBITDA does not include recognition of PTC or ITC tax credits. EBITDA is a non-IFRS financial measure. The Company is unable to provide a reconciliation of EBITDA to Net Income on
a forward-looking basis without unreasonable effort because items that impact this IFRS financial measure are not within the Company’s control and/or cannot be reasonably predicted

**** The legal ownership share for all U.S. projects is 90%, but Enlight invests 100% of the equity in the project and entitled to 100% of the project distributions until full repayment of Enlight
capital plus a preferred return



Appendix 5 — Corporate level (TopCo) debt

(S thousands) December 31, 2023

Debentures:

Debentures 319,984*
Convertible debentures 130,566
Loans from banks and other financial institutions:

Loans from banks and other financial institutions 116,233
Total corporate level debt 566,783

* Including current maturities of debentures in the amount of 26,233
Appendix 6 - Functional Currency Conversion Rates:

The financial statements of each of the Company’s subsidiaries were prepared in the currency of the main economic environment in which it
operates (hereinafter: the “Functional Currency”). For the purpose of consolidating the financial statements, results and financial position of each
of the Group’s member companies are translated into the Israeli shekel (“NIS”), which is the Company’s Functional Currency. The Group's
consolidated financial statements are presented in U.S. dollars (“USD").

FX Rates to USD:

Date of the financial statements: m

As of 31th December 2023 1.10 0.28
As of 31th December 2022 0.94 0.28

Average for the 3 months period ended:
December 2023 1.07 0.26
December 2022 1.07 0.28
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