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Adjusted EBITDA-7 '3 N1 "2 hinXnNn

(S thousands) For the three months ended
March 31, 2024 March 31, 2023

Net Income (loss) 24,354 33,276
Depreciation and amortization 25,603 13,140
Share based compensation 3,117 1,389
Finance income (8,065) (20,377)
Finance expenses 19,660 16,363
Non-recurring other income (*) (3,263) -
Share of losses of equity accounted investees 144 205
Taxes on income 6,795 9,581
Adjusted EBITDA 68,345 53,577

* Non-recurring other income comprised the recognition of income related to reduced earnout payments expected to be incurred for the
acquisition of Clenera for early-stage projects and other income recognized in relation to tax credits for projects in the United States
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