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Adjusted EBITDA-? '3 NN "2 NINRNN

(S thousands) For the nine months ended For the three months ended
September 30, September 30, September 30, September 30,
2024 2023 2024 2023
Net Income (loss) 58,133 81,839 24,189 26,132
Depreciation and amortization 77,977 44,185 27,091 17,408
Share based compensation 6,027 4,000 1,942 1,150
Finance (income) expenses (18,299) (44,380) (3,234) (12,118)
Finance expenses 85,836 51,799 36,525 18,368
Non-recurring other income (*) (13,795) (21,138) (7,269) (14,063)
Share of losses of equity accounted investees 1,737 467 1,288 99
Taxes on income 16,154 25,494 7,024 10,200
Adjusted EBITDA 213,770 142,266 87,556 47,176

* Non-recurring other income is comprised of the recognition of income related to reduced earnout payments expected to be incurred for the
22 acquisition of Clenera for early stage projects, and to other income recognized in relation to tax credits for projects in the United States.
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