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Adjusted EBITDA-? 'n3 NN "2 NIRRNN

(S thousands) For the three months ended For the six months ended
June 30, 2025 June 30,2024 June 30, 2025 June 30, 2024
Net Income (loss) 5,569 9,459 107,372 33,944
Depreciation and amortization 37,228 25,282 71,017 50,886
Share based compensation 1,284 968 2,994 4,085
Finance income (1,471) (7,000) (8,166) (15,065)
Finance expenses 52,083 29,818 82,286 49,311
Gains from projects disposals (*) (363) - (55,336) -
Share of losses of equity accounted investees 418 305 1,645 449
Taxes on income 955 2,299 25,606 9,130
Adjusted EBITDA 95,703 61,131 227,418 132,740

* Profit from revaluation linked to partial sale of asset
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U.S. 10-Year Annual Load Growth Forecast
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Data Source: Energy Storage System Cost Survey 2024 — Bloomberg NEF

4-hour Energy Storage System

BOS - Includes electrical infrastructure, containers, thermal management system, fire suppression devices,
battery operation monitoring system and sensors.
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