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22 2027-2028 12nxT 112V 28%-33%-211,2026 120XT 112V NIDIINN 2X 10N 24%-28%-2 ;2025 120XT 112V NIDIINN 2 10N 19%-23%-121 NIDWIN DA NIADNN 2NN Niv1an?
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NN NINIWN 2V DRI (6.5 FGW) nnpn nkp2i nnpnao'op'nan @

N1IYNI NIWA n1ax 0'op'na EBITDAT  ~$530m

— = nN9inn X2 n'70p'na aniwn ~11-12%
Zquayx 101 NRpn Niky ~$4,500m
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23 PIYN 'RIN7I NPOYN N1AN? DXNNA AXINN 1IWNN MY NIT7 WY 20191 DN NIGNIY NPV 0NN NIALN 2Y 'wunin 1Iwn .DR'Nan 2w IRIYNAL YA 1197 DIRANIE,LPR'NaN YW 101 Nnpnn
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Adjusted EBITDA-? 'n2 NN "2 NIRRNN

(S thousands) For the nine months ended For the three months ended
Sept 30, 2025 Sept 30, 2024 Sept 30, 2025 Sept 30, 2024

Net Income (loss) 139,629 58,133 32,257 24,189
Depreciation and amortization 110,159 77,977 39,142 27,091
Share based compensation 5,047 6,027 2,053 1,942
Finance income (36,292) (18,299) (28,126) (3,234)
Finance expenses 136,457 85,836 54,171 36,525
Gains from projects disposals (*) (54,597) - 739 -

Non-recurring other income, net (**) - (3,693) - (3,693)
Share of losses of equity accounted investees 3,904 1,737 2,259 1,288
Taxes on income 35,083 16,154 9,477 7,024
Adjusted EBITDA 339,390 223,872 111,972 91,132

* Profit from revaluation linked to partial sale of asset.
** Recognition of income related to lower earn-out payments offset by a revaluation in the value of financial assets.
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NYWN? D'WIR'AN NX Y'RNIENNIX Data Centers-n DINN

Rising U.S. data center power demand? !Data Centers-1 N'21172 nNMX

O US data center energy consumption Global data center capacity growth

TWh GW
Share of total U.S. 220
power demand

180 64

128 -
102

82 45
40 156
38 124

62 83

44

2023 2024  2025E 2026E 2027E 2028E 2029E 2030E 2025E 2026E 2027E 2028E 2029E 2030E

19 21T N9y 1"nNa Data Centers Yw Ynwnin nany 203079 2025 12 v/ m Al workload ~ ® Non-Al workload
2nwnin N2NxN 12%737 unan?i nwivw

2030 TV U.S.-2 mwn? wipna 21man qJon 40% TV niin% nmiwy DC MP'W ANMX viand Al miwt nynoin - 2030 TV 3.5X

i 4

McKinsey & Company? ;CBRE, McKinsey & Company, Data Center Demand Model (2025 projection) !
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D?1VN 222 N21V 2nwn? wipan
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19212 D71VN 922 'Men?y wipnan

Global electricity demand
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(1) .

3.1% el
CAGR
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NINNND DAY N7V 20WN7 WIpan 2w 20Tan axp

27%-9 TV DI 21%-n 212 19X NAIRD NN Jon ynwnn Y ipon - Y
Net zero 'w'mna 30%-n 91 NX NIXNYI,0"1NY 0'w'nna 20302

emissions

(nxpravpN) 212171210 NAIRND N2NX 101 MMwNn YW 1PN

U.S. Energy Information Administration, S&P Global? ;Ember, IEA?
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Real 2024 $/kWh

140%
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T S

20% o
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Data Source: Energy Storage System Cost Survey 2024 — Bloomberg NEF
4-hour Energy Storage System

32 BOS - Includes electrical infrastructure, containers, thermal management system, fire suppression devices, Bloomberg :ipn !
battery operation monitoring system and sensors.
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32"7INa PPA 'nn
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67.2

59.8

PPA '"1'nn1 Nawnnn n"%u% N'an 0'w{'N91 IoNN

2"NMIN 2VN DT NIYTANN 1IX12 NRDPILN NIV

LCOE - Levelized Cost of Electricity?!
S/ MWh

911X 197 MR INY10 11V LCOE

188
ni7'wan piv
v NN
2"MNa DU2AN
—_—
62 62
45 . . 47 )
m Coal B Gas Peaker

mPJM mCAISO ERCOT = WECC
® Gas Combined Cycle = Solar + Storage

NI 21T [NN'AN DX DN AR IN?ID

2025 19x Wood Mackinzie!
LevelTen Energy PPA Index3 ;naimax — WECC ,00pv — ERCOT ,nrniar7p - CAISO ,na' X'l - PJIM :niNN21 Niartn 'a 2



n
Cnlight »se

34



	פתיחה
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34


